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 Tata Motors: Competition Commission of India has ordered a detailed probe against Tata Motors for alleged abuse of 

dominant position with respect to dealership agreements. The order has come on two complaints filed against Tata Motors, 
Tata Capital Financial Services and Tata Motors Finance. A clause in the dealership agreement allows Tata Motors to restrict, 
confine the territory of its dealers. Such a clause can create barriers to new entrants in the restricted market and can result 
in foreclosing of competition by hindering entry into the market, the competition regulator said. 

 Cipla: Roche has received emergency use authorisation in India for its investigational antibody cocktail (Casirivimab and 
Imdevimab) used in the treatment of Covid-19. The EUA will now enable Roche to import the globally manufactured 
product batches to India which will be marketed and distributed in India through a strategic partnership with Cipla. 

 Wipro: Has partnered with Transcell Oncologics to transform vaccine safety assessment using augmented intelligence. 
Transcell’s stem cell technology with the augmented intelligence capabilities of Wipro HOLMES® to improve the safety of 

Markets  rose sharply, with financials and healthcare firms 
pacing the gainers 

 The RBI Governor unveiled a host of other measures to boost fund 
flow to the healthcare sector and said the second wave was not 
"insurmountable" and that the future remained "bright". 

 Investors shrugged off survey results from IHS Markit showing that the 
country's service sector activity expanded at a softer pace in April. 

Global & Asian market overview  
 European stocks closed higher, reacting positively to some upbeat 

earnings reports and encouraging economic data that indicate a 
fairly strong global economic rebound. Mining stocks moved higher 
as copper prices rose past a key psychological level of $10,000 a 
ton, supported by prospects for higher demand. Energy stocks 
gained in strength, as crude oil prices surged higher on expectations 
of increased demand for oil. 

 US stocks  have given back ground over the course of the morning. 
The major averages have all pulled back well off their highs of the 
young session. Currently, the major averages are on opposite sides 
of the unchanged line. 

 Asian stocks  ended mixed in thin trading after U.S. Treasury 
Secretary Janet Yellen noted that interest rates will have to rise 
somewhat to make sure that the economy doesn't overheat. Yellen 
later clarified the comments and said she was neither predicting 
nor recommending a rate increase. 

Industry Buzz  

 IDBI Bank: Cabinet Committee on Economic Affairs has approved the 
strategic divestment of IDBI Bank, along with a transfer of 
management control. The extent of respective shareholding to be 
divested by government and Life Insurance Corporation to be decided 
at the time of structuring of transaction in consultation with RBI. 

Indices Close Previous Chg.%   

Sensex Index 48,678 48,254 0.88% 

Nifty Index 14,618 14,497 0.84% 

NSEBANK INDEX 32,784 32,270 1.59% 

NSEAUTO INDEX 9,643 9,578 0.68% 

NSEIT INDEX 25,787 25,489 1.17% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,185 708 696 

BSE 1,795 1,150 44 

 

Indices Close Previous Chg.% 

DJIA 34,230 34,133 0.29% 

NASDAQ 13,582 13,634 -0.37% 

S&P 500 4,168 4,165 0.07% 

DAX 15,171 14,856 2.12% 

CAC 40 6,339 6,252 1.40% 

FTSE 100 7,039 6,923 1.68% 

HANG SENG 28,418 28,557 -0.49% 

SSE INDEX 3,447 3,475 -0.81% 

NIKKIE 225 28,813 29,054 -0.83% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

SUNPHARMA 5.9  ADANIPORTS -3.6  

UPL 4.8  BAJFINANCE -1.8  

INDUSINDBK 2.5  SBILIFE -1.3  

AXISBANK 2.5  ASIANPAINT -0.6  

KOTAKBANK 2.5  HINDUNILVR -0.5  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 55.6 55.5 0.1 

STOCK FUT 128.8 121.6 7.2 
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global vaccine immunisation programs. Also, by applying AI to the vaccine development process, our solution can predict 
adverse neurovirulent impacts resulting from vaccinations, the company said. 

 Godrej Industries: Board has approved the Information memorandum for issuance of up to 7,500 listed, unsecured NCDs of 
the face value of Rs 10 lakh each, aggregating to Rs 750 crore on a private placement basis. 

 Maruti Suzuki: Total production in April stood at 1.59 lakh units. Total passenger vehicle production stood at 1.57 lakh units. 

 Force Motors: The company's total production in April stood at 1,042 units. It reported domestic sales of 1,094 units and 
exports of 187 units. 

 Indian Bank: Has declared Saravan Stores (Gold Palace) bad loan account as fraud and reported it to the RBI. 
 Bank of India: Has approved allotment of up to 42.11 crore shares at Rs 71.23 per share aggregating up to Rs 3,000 crore on 

a preferential basis to the Government of India. 
 Quess Corp: Has declared an interim dividend of Rs 7 per share for FY21. The record date for the same is May 13. 

 Nifty Earnings: Tata Consumer Products, Hero MotoCorp 
 Non-Nifty Earnings: Adani Power, Adani Transmission, Apcotex Industries, Bombay Burmah Trading Corp, Blue Star, Caplin 

Point Laboratories, Century Textiles & Industries, Coforge, CreditAccess Grameen, Foseco India, Hikal, ICRA, IIFL Finance, 
Procter & Gamble Health, Praj Industries, Raymond, Solara Active Pharma Sciences, Sundram Fasteners 

 
     Results Today 

 Hero MotoCorp, Adani Power, Adani Transmission, Apcotex Industries, Blue Star, Caplin Point Laboratories, Century Textiles 
& Industries, Coforge, CreditAccess Grameen, Hindoostan Mills, ICRA, IIFL Finance, Jost's Engineering, Ludlow Jute & 
Specialities, Procter & Gamble Health, Praj Industries, Raymond, Solara Active Pharma Sciences, Sundram Fasteners, Tata 
Consumer Products, Five X Tradecom, Foseco India, Hikal, Ashika Credit Capital, Bombay Burmah Trading Corporation 

 
     Indian Macro  

 This apex court judgment on community-based job reservations could have far-reaching implications in a country, where 

it can easily turn into a political tinderbox. The Supreme Court today stuck down job reservations for the Maratha 

community in education. In doing so, the court quashed an earlier provision by the Maharashtra government in 2018 

that offered reservation for Marathas in government jobs and educational institutions, observing that it violates the 

`right to equality’. 

 The Reserve Bank of India has taken the first step to combat the economic aftereffects of the pandemic’s second wave. 

Today, the RBI governor said that the situation has altered ‘drastically’ on the COVID-19 front with the second wave 

hitting India hard. Lockdowns have affected some of the major cities in the most affected states—and there are several 

of them—leading to a hit on their respective economies. The cumulative effect of these lockdowns is showing up in 

indicators that the RBI is tracking, enough to warrant some moves before the next MPC meeting. The main question is if 

the government also decides to join forces with the RBI with some fiscal measures. 

 The Reserve Bank of India (RBI) on May 5 announced a slew of measures to help the financial services industry tide over 

the second coronavirus wave that threatens economic recovery. "RBI has continued to show its commitment to remain 

dovish and accommodative till the uncertainty of COVID prevails," said Devang Shah, Co-Head-Fixed Income at Axis AMC. 

India is currently in the middle of the second wave of COVID that has once again brought life to a virtual halt. Lockdown 

like restrictions in several states pose a serious threat to the economy, which had just started to show green shoots of 

recovery after a fierce round one with the virus. As a result, global and domestic rating agencies have lowered their FY22 

growth estimates of India. 

      

      



 
 

 

     Global Macro  

 Crude oil prices gained slightly on Thursday, trading near an 8-week top after the EIA report showed US crude stocks fell 

by the most in 3 months. Also, optimism over restrictions easing in the US and Europe outweighed rising COVID-19 cases 

in India. On Monday, the EU Commission outlined plans to allow travellers who are fully vaccinated to travel within the 

EU and the measures could be adopted as early as Wednesday. The benchmark Brent crude is up more than 30% so far 

this year as the demand outlook improves with the rollout of Covid-19 vaccines. On the supply side, OPEC+ started this 

month a gradual easing of oil production curbs after introducing deep cuts since a pandemic-induced oil price collapse in 

2020. Elsewhere, Tehran might see sanctions lifted if negotiations to revive the 2015 nuclear deal between Iran and the 

US are successful. On Wednesday, WTI Crude fell 6 cents, or nearly 0.1%, to settle at $65.63 a barrel while Brent Crude 

added 8 cents, or 0.1%, at $68.96. 

 The ISM Non-Manufacturing PMI for the US dropped to 62.7 in April 2021 from an all-time high of 63.7 in the previous 

month and below market expectations of 64.3, indicating slowing growth in the services sector. Still, the rate of 

expansion was the second strongest on record. Business conditions were likely restrained by shortages of inputs amid 

growing demand on the back of the government's $1.9 trillion relief package and the acceleration of COVID-19 

vaccinations. There were slower growth rates for both output and new orders, while the pace of job creation quickened 

to the highest since September 2018. The survey's measure of prices paid by services industries rose to 76.8, the highest 

reading since July 2008. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 720 705 747 762 789 

ASIANPAINT 2536 2506 2577 2607 2648 

AXISBANK 708 695 714 727 733 

BAJAJ-AUTO 3815 3765 3834 3883 3902 

BAJAJFINSV 10950 10793 11072 11230 11352 

BAJFINANCE 5391 5298 5546 5639 5793 

BHARTIARTL 555 549 560 565 571 

BPCL 420 415 426 430 436 

BRITANNIA 3438 3426 3448 3460 3471 

CIPLA 876 858 888 906 918 

COALINDIA 133 132 134 135 136 

DIVISLAB 3996 3941 4030 4085 4120 

DRREDDY 5103 5021 5153 5235 5285 

EICHERMOT 2360 2343 2373 2390 2404 

GRASIM 1394 1375 1424 1444 1474 

HCLTECH 905 898 908 915 918 

HDFC 2360 2332 2381 2409 2430 

HDFCBANK 1392 1373 1401 1420 1429 

HDFCLIFE 670 664 673 678 681 

HEROMOTOCO 2780 2758 2790 2812 2822 

HINDALCO 364 359 369 373 378 

HINDUNILVR 2362 2333 2398 2428 2464 

ICICIBANK 594 579 599 614 619 

INDUSINDBK 920 902 928 946 953 

INFY 1335 1323 1339 1351 1356 

IOC 92 91 92 93 94 

ITC 201 199 201 203 204 

JSWSTEEL 709 701 721 728 741 

KOTAKBANK 1747 1707 1763 1804 1819 

LT 1326 1314 1336 1349 1359 

M&M 742 734 746 754 757 

MARUTI 6532 6450 6566 6648 6682 

NESTLEIND 16472 16388 16541 16624 16693 

NTPC 102 101 104 105 107 

ONGC 110 108 112 113 115 

POWERGRID 217 215 219 220 222 

RELIANCE 1906 1892 1922 1937 1953 

SBILIFE 943 926 981 997 1036 

SBIN 352 345 355 361 364 

SHREECEM 27709 27546 27877 28040 28208 

SUNPHARMA 660 628 674 706 720 

TATACONSUM 644 634 650 660 666 

TATAMOTORS 290 286 292 295 297 

TATASTEEL 1050 1028 1069 1092 1111 

TCS 3072 3039 3086 3119 3133 

TECHM 951 943 962 970 981 

TITAN 1415 1395 1424 1444 1452 

ULTRACEMCO 6327 6258 6364 6433 6469 

UPL 627 609 635 654 661 

WIPRO 485 478 490 497 503 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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DISCLAIMER: 
 
This report is for private circulation and for the personal information of the authorized recipient only, and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy 
any security in any jurisdiction where such an offer or solicitation would be illegal. It does not provide individually tailor-made investment advice and has been prepared without regard to any specific investment objectives, financial situation, 
or any particular needs of any of the persons who receive it. 
 
The research analyst(s), Cholamandalam Securities Limited (CSL), AMFI registered mutual fund distributor, who is primarily responsible for this report certifies that: (1) all of the views expressed in this report accurately reflect his or her 
personal opinions about any and all of the subject securities or issuers; and (2) no part of any of the research analyst’s compensation was, is, or will be directly or indirectly  related to the specific recommendations or views expressed in this 
report.  This report has been prepared on the basis of information that is already available in publicly accessible media or developed through analysis of Cholamandalam Securities Limited makes every effort to use reliable, comprehensive 
information, but we make no representation that it is accurate or complete. 
 
The views expressed are those of the analyst and the Company may or may not subscribe to all the views expressed therein Cholamandalam Securities Limited reserves the right to make modifications and alterations to this statements as may 
be required from time to time without any prior approval.  Cholamandalam Securities Limited, its affiliates, directors and employees may from time to time, effect or have effect an own account transaction in or deal as agent in or for the 
securities mentioned in this report.  The recipient should take this into account before interpreting the report. 
 
All investors may not find the securities discussed in this report to be suitable.  Cholamandalam Securities Limited recommends that investors independently evaluate particular investments and strategies.  Investors should seek the advice of 
a financial advisor with regard to the appropriateness of investing in any securities / investment strategies recommended in this report.  The appropriateness of a particular investment or strategy will depend on an investor’s individual 
preference.  Past performance is not necessary a guide to future performance. Estimates of future prospects are based on assumptions that may not be realized.  Re-publication or redistribution in any form, in whole or in part, is prohibited. 
 
No part of this material may be duplicated in any form and/or redistributed without Cholamandalam Securities Limited prior written consent. 
 
The news items appearing in this are collected from various media sources and we make no representations that it is complete or accurate  
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